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\OOOQGD $0OPDQ ELOLP DGDPO (QRFK =DQGHU EDO DU
HSLWHO\XPXQGD HQIHNVL\RQ \DSDQ ELU PLNURVSRULGLXPTX VOQO
LVPLQL YHUPLGOWLU =DQGHU EXEQGDXxX2DNO @ O Wl @H YD
\D\OQODPOUWOU 3DUDNMXFKHRAWPDLPL\OH WDQOPODQPOUGUW:!
'|QKRII YH /HXFNDUW WDUDIOQGDQ SDUD]LW KHQ¢] LVLPOHQGLULO
|IQFH HUJLQ EDO DUOODUOQGD 1 DSL¥YPD WO OMHLLON JRI
ELOGLULOPLUOWLU :KLWH \O00OQGD EDO DUOODUOQGD 1 DSLVTI
QRVHPD KDVWDOO+O RODUDN DGODQGOUPOUWOU +DVWDOON EX L\

%DO DUOODUOQOQ YHQWULNXOXV HSH®HMN Kle RGHDOBINGE |
ROPDNWDGOU OLFURVSRUD VOQOIOQOQ WeP «\HOHUL JLEL 1 [
KeFUHOHU LoLQGH «UHPH\H GHYDP HGHU OLNURVSRULGLD «\F
SDWRMHQ RODQ SHN oRN |[QHPOL SURWR]RRQ 9BHGEIUN gQ
HNRQRPLN ND\OS \DSDU OLNURVSRULGLDTQOQ SHN oRN GLNND
PHNDQL]JPDVOGOU 6SRUXQ oR+DOPDVO LoLQ VSRUXQ LoLQGH N
SRODU ILODPHQW .XWXS LQFH LSOLNoL+L SDUD]JLWLQ 0mU®XW>
oONDUDN NRQDNoO KeFUHVLQH JLUHU .XWXS LSOLNoL=L SR
PHPEUDQOQD JLUHUHN ¢]JHULQGH *UHPH\H EDUODU

(QIHNWH NRORQLOHU GDKD D] EDO *UHWPHNWHGLU
VDONOPODUOQGD NOU ND\OSODUOQOQ \«{N UHN MG X O|Q < IORL
|O«POHULQLQ EDUOOFD QHGHQL RODUDN VONOONOD WDQOQP
VXSHUVHGXUH ROPDVO KDOLQGH SDUD]LW HNRQRPLN ND\ED QHGH
KDVWDOO+0O ND]DQo0OO ELU DUOFO0O0O+0 Lol Q -HWWDHIGEAND RADHD
NDGDU NRQWURO |QOHPOHUL |[QHPOL ROXS NRQWURO |QOHP(
ELUOHGUWLULOPHOLGLU

6DPVXQ 9HWHULQHU SRUDHWRO DI (QVWLWeVe 0sGeUOs=+s



= D--000P0

'+Q\DQOQ KHU QHUHVLQGH DUO YDUVD QRVHPD KDVWDOO=+C
E|OJHOHULQGH KDVWDOON PHYFXW LVH GH DUOFOOONWD HQ E-\
\DSPDNWDGOU ,00PDQ LNOLRPFHVDHKO® BOGHEBUX]XQ VeUH NRYDQ Lt
NDOPDNWDGOU OHNVLNDYGD \DSOODQ QRVHPD KDVWDOO+0
uDUWODUOQGD KDVWDOO+0Q FLGGL SUREOHP ROPDGO+0Q0 ELO
YH HWNLVL WURSLNDO YH VXE\XDRBIINDINE)OIAQH GO« U

,OOPDQ LNOLPOHUGH QRVHPRVLVYLQ ULGGHWL \OOGDQ \OOD E
JLEL DUOOONODU YH NRORQLOHU DUDVOQGD GD E«\eN IDUNOOOON
VH]RQD ED+0O GH+LGLPL NX]JH\ YH JeQH\ KHRIV IHWOGDG IS HFNENH B Q
QRVHPDVO] RODUDN oONDU 3DUD]LW DUOODUOQ \DOQO]FD YH
HQIHNWH HGHU %XQD NDUUOQ GL+HU GRNXODU NDGDU DUOQOQ
LOQVHNWOHU GH 1 DSLVYOH HQIHNWH EXO XQMXi\ WO DUOGIDOG PEM

$SLV FHUDQD YH $ PHOOLIHUD OUNODUOQOQ KHU LNLVLQGH
EHOLUWLOPLUWLU +LQGLVWDQYOQ .HUPLU H\DOHWLQGH \DS
QRVHPRVLY EXOXQPXUWXU %X \¢«]GHQ QRVHPDQOQDSGIR K XD \OH.HW
HWPHGL+L NDQDDWLQH YDUOOPOUWOU

$SLV IORUHD PLNURVSRULDQ HQIHNVL\RQODUOQOQ $ PHOOLI
RODELOPHNWHGLU $SLV FHUDQDYGDNL HQIHNVL\RQXQ $ PHOC
PH\GDQD JHOPHNWHGLU $ PHOOLDHIDENXND. U HDHUNWNGHKIXV
ROXGUWXUPDNWDGOU 1RVHPD DSLV $ FHUDQD NRORQLOHUL
PLNURVNREX DOWOQGD Ne«o*N RODUDN J|U*OPHNWHGLU %DO DUO\
oR+DOPDNWDGOU

(WNHQ

(QIHNWH VSRU \DNDDuO®P BDWODUOQGD YH oLIW oHN|
.RORQLOHUGHNL HQIHNWH DUOODUOQ GOuNOODU\OOD VD+00
\HGL+LQGH HQIHNWH ROXU 6SRUODU RUWD ED+OUVD+D JHOWLN)
HWNLVL\OH KHPHQ oR+DOPD\D EDD@DO XDUSHED NFPYHPD VSRUOD U(¢



RODUDN sUHPHVLQH QHGHQ ROXU @Q YLYR RODUDN SDUD]JLWL
ELOLQPL\RU

6SRUODU *UHUNHQ VSRUXQ LoLQGHQ SRODU LSOLNOLN o
30D]PD PHPEUDQOQD SRODU ILORPBDQWONKWNEXILLQH VSRUI
JLUHPH] %D+OUVDN VOYOVO HWNLVL\OH VSRURSOD]PDODU \RN
YHQWULNXOXVXQ DUND NOVPOQGD WHVSLW HGLOLU %XUDGI
\D\OOOU %XQXQ VRQXFX RODUDN LODQHTUNBWOR® EDPG O UNED W H C
ED+OUVDN O«PHQLQGH NOVD ]DPDQGD *UHU %D+OUVDN O
HSLWHOOHUGH ROPDVO DUDVOQGD JOW ELU LOLUNL YDUGOU

MEROGONY

1RVHPD DSLVE|IQI*VJHPH
%XODUOFO VSRU+ \DNOH®NHEDWQ®MWNL oHNLUGHNOL H
VSRUX SDUD]LWOL bubobUOQ GOuNO O RIDEGQOY MmN Dad RIHVE YEHX D!
SHULWURSLN PHPEUDQO GHOHUHN ED+OUVDN RHEWH QLWOEXT
O*PHQLQGHQ JHOHUHN HSLWHO\XP KeFUHVLQH JLUPHVL\OH VSRL
HQMHNWH ROXMSBRURSOD]PD  Ee«\¢U YH DVHNV+HO RODUDN E|C(
KeFUHVL LoLQGH OoHNLUGHNOL KDOH JHOLU 6RQXoWD |UQI



DuPDVO EDGODU E|O*QPH LOH6BRQODQRODIXQODUWO+OQGD NRC
SDUoDODQGO+OQGD HQIHNVL\RQ JsFe RODQ VSRUODU ED+OUVDN (
GOuUNO\OD bWOOOU \DGD NRPUX HSLWHO\XP KeFUHOHULQH JLUHUH]
1RWPD DIILY JHOLGPHVL D]DOOU gONEDKDUGD \wibNODVDBNBPH\N K
WeP RUJDQODU SDUD]LWOHQPLUWLU 1RVHPD DSLV \HQL HQIHNVL
D\QO DUO LoLQGH ELUORN GHID *UHPH G|QJ+V+s \DSDUDN RWRHQI}
& NUWGXYQUBQNLVWEBRRQRQDN K*AUEHMNLUGHNRQDN
KeFUHVLQLQ oH38LBLNSRURSOD,]PDXEXQMHFMH®XEXOH SROD
ILODPHQW

6SRURSOD]PD VSRU NRQDNo® KeFUHVLQH JLUHUHN
ROJXQODUDUDN DQDHKCSBWHOHORPU %X KeFUHOHU PHURQW ROL
(QIHNVL\RQGDQ VDDW VRQUD NRQDNoO VLWRSOD]PDVO LoLQGH E|
GHYDP HGHUHN PHUR]JRLW DubDPDVOQD JHOHU %|0O<QPH VHULOHL
ROJXQODUDUDN VSRURQWODUWRD®EFHU HISRVBRWRIEODVW PH\GDQL
1RVHPD FLQVL LoLQ WLSLNWLU 6SRUREODVWODU GDKD VRQUL
VSRU JHOLULPLQL WDPDPGIuEgeBDUPLQA+ VDDW LoLQGH WDPDP(
*HOLUPH VeUHFLQLQ KHU DUDPDDPQQGR EL WHNILQEHANoLN \HU DOO
GLSORNDU\RQ RODUDN LVLPOHQGLULOLU 1RVHPD DSLV DVHNV<+HO

8\JXQ tDUWODUGD SDUD]LWOH HQIHNWH ROGX+XQGD KDIW
SDUD]LWOH GRPD@RQ QRVHPD J|Us-OHEEDHFRED\RQGDQ GDKD ID
SDUD]LWWH EXOXQDELOLU (QIHNWH KeFUHOHU SDUoDODQGO+0O«
SDUD]LWOHU \HQLGHQ EDGND ELU KeFUH\H JLUHUHN EDGND ELU Ke
HSLWHO\XP KeFUHOHULQGH <UH\HUHN KGO OIRQDINDS V EF
KDVWDOO+0Q \D\OOPDVOQGDQ VRUXPOX RODQ HQGRVSRU NDOOC
gNLQFL WLS LVH NRQDN VLWRSOD]PDVO LoLQGH «UH\HQ KDOLGLU
G|QHPLGLU @NLQFL WLS NRQDN&OAUHYILWHOXEH olRFGH S
KRUL]DQWDO ELOLPGH «UHPHVL EDNOPOQGDQ |[QHPOLGLU %X N
GL+HU 1RVHPD W+UOHULQLQ NRPUX HSLWHO\XP KeFUHOHUGH YHJHW!
YDUOO+O JIVWHULOPLUWLU

.DOOQ NDEXNOX VSRUDWOSKDHDIDPWHEQ GOUNO\OD ERUDO
DUDVOQGD QDNOHGLOHUHN GDKD X]XQ VeUH FDQOOO0O06+0Q0
GLUHQOOLGLU 6R+XWPD PLNUR GDOJD YH OL\RILOL]DV\RQ HWNLV!



GOUNO LoLQGHNL VSRUODU 1@OGDA EDEROIDDBOBDO VeUG-UPHN
NDGDYUDODUOQGD \D] YH VRREDEDEGOBGD WRSUDNWDQ
SHWHN YH GOuNOGD \00 FDQOO NDODELOLU f&YGH GDNLND
PDUX] NDOGO+O0QGD VDDWWH |OPHNWHGLU

+DWDOO+0Q EXODUPDVOQGD HQIHNWH SHWHNOHULQ NXOO
EDGND \HUOHU QDNOHGLOPHVL NRORQLOHULQ VON VON UDKDW!
\D+PDFOOON IDDOL\HWOHUL DUOODUOQ NRYDQ ubudurPbobud H
YRLOPHVL NRYDQ LoLQGH DUO® JHOLGPHVLQH \HWHUOL \HULQ VD
ND\QDNODUOQOQ \HWHUVL]OL+L YH DUOFOQOQ NRORQL WDNLEL
HWNLOLGLU

%HOLUWLOHU YH 7HUKLV

1RVHPRVLVILQ NHQGLQH []J* ELU NON@LNJI |G PDRON DNXW Y
RODUDN VH\UHWPHNWHGLU dHYUH aDUWODUO N|We¢ ROGX+XQGD D
KDYD aDUWODUO QHNWDU YH SROHQ GXUXPX X\JXQVD NURQLNOH
KDVWDOON J|]JGHQ NDoPDNWDGOU +DVWHOREDQN URGUND RDQIGTG H
LNHQ DNXW KDOLQGH fH XODUDQ RUDQGD |O+«P ROXUPDNWD
\HWLUNLQOHULQGH 1 DSLV J|UsOHELOLU /DUYDODU HQIHNWH R
NO\DVOD LtoL DUOODUOQ GDKD E«\¢N NOVPRXUMBEWELOL Do LDMNDOX
WHPL]JOHQPH GDYUDQOUODUOQGDQ ND\QDNODQOU (UNHN DL
WHPL]JOHQPH \DSPDGONODUOQGDQ KDVWDOON GDKD D] JJUsO+U 1R\
QD]DUDQ GDKD NOVD V+UH \DUubDU $QD DUO K PV WDDUID Q
JJUG+*+*QGHQ \XPXUWODPD NDSDVLWHVL D]JDOOU .RYDQGDNL DUO¢
ROXU

1RVHPD DSLV HQIHNVL\RQXQXQ HQIHNWH EDO bubobudQsd
]JDUDUOO HWNLVL VRQXFXQGD D+OU HQIHNWH NROR
*UHWLOHPBGEIGL@YUX UHWLPL ]D\OIODPDNWDGOU 1RVHPD D:
ILJLNVHO HWNLOHUL VRQXFXQGD IDW ERG\OHULQGH SURWHLQ G
HQIHNVL\RQODUOQGD W+P DUO YH KHPROHQILQ IDWW\ DVLW NF
&RUSRUD DOODWD KOHGFHNWHGUN &RUSXV DOODWXP DI
KRUPRQODUOQ VDOOQOPOQO G+ ]JHQOHPHNWHGLU 1RVHPDOO Y



J|UsOHQ GDYUDQOU IDUNOOOO+0QO0Q EX \¢]GHQ ROGX+XQX G+1eQG-L
VD+OONOO DUOODUGDQ GPRNWDEAQ WRUMNDWEA BOOODU QRUPD
GDKD K6]0O \DuODQPDNWDGOU

(QIHNWH ED+OUVDNWD OL]JLY EHOLUWLVL J|UsO+U .F
ULER]JRPODUGD WRSODQPD YH JLPRJHQOHULQGD D]DOPD YH VRQ
JHUOHNOHULU (SLWHOLR. Q-ONCHODQPDVOQGDQ GROD\O PHWDER
DIDOOU $UO Y+FXGXQGD SURWHLQ WeNHWLPL DUWWO+OQGDQ VI
GHQHFHN VHYL\HOHUH GeGP+0W+.U 6RQXoWD HQIHNWH DUO DoOON\

$UOODU DOGONODUO JOGDGDQ IR\GDeOQVPNEONGDWAPED Y
Ee\ePeGW+U %X VHEHSOH XoPDODUO JRUODUOU NRYDQ |[QOHULQGH ;
ELU VeUe JHJLQHQ DUO J|U.O*U gONEDKDUGD VD+OONOO DUOOD
RODQODU \D KLo XoDPDPDNWD \DGD N&®WBN\XDXOEDHUNDEEHWOL JHoL
NOOODUO G|NeOPHNWH SDUODN YH \D+0OO ELU J|U*Q+P DOPDNWDG(

1RVHPD DSLVYWHQ LOHUL JHOHQ |O+POHU NOU VHIRQXQGD ND
ODUW D\ODUOQGD PH\GDQD JHOPHNWHGLU 6R+XN ROPD\DQ E|
RODQ |O+«P uXHDAMQ D\ODUOQGD UHNLOOHQPHNWHGLU

.URQLN HQIHVWDV\RQ HVQDVOQGD NRORQLGH \DYUX EDC
8\JXQ ROPD\DQ oHYUH uDUWODUO DOWOQGD KDVWDOON KO
G|Q*UPHNWHGLU

1RVHPRVLYVY VRQXFX RODWDNGMN+HUNKQOHULQH NDL
NOUOOPDNWDGOU (QIHNWH DUOODUOQ VLQGLULP VLVWHPL PXNR
HQIHNVL\RQODUD VHSWLVHPL YE NDUGUO GDKD GX\DUOOGO!
HWNLVLQH ED+OO RODUDN YLUXV HRQIHNVHL\ERPD®UX RHQIRB ®O!
ILODPHQW)|] YLUXV{XQ J|UsOPHVL LOH QRVHPD DSLV DUDVOQGD S
QHGHQOH QRVHPD KDVWDOO+OQGDQ NRUXQPD LOH 1RVHPD
oONPDNWD RODQ YLUDO KDVWDOONODUOQ |Q@HQPHVL EDNOPOQGDC

1RVHPD 6DKD 7HWIL

)DUN HGLOHELOLU EHOLUWLOHU ROPDVD GD DUOODU XoDPD]t
*]JHULQH NRYDQ GLS WDKWDVOQD \DGD NRYDQ GOuOQD OHNHOF
ULUNLQ NDUOQ DoOOPOU KDOGHNL NDQMEQOUUV -§vYQQRNJ QBB C



HGLFL JJUsOHELOLU EHOLUWL LOoWHGLU 2UWD ED+OUVD+0O \DNOQG!
ELU SHQVH LKWL\Do YDUGOU %H\D] ND+OW WDEDNDVOQD HQ D] El

.RYDQ JLULULQGHQ \DGD Lo NOVOOQGMHWILWN L ®OHImWOL G o
DOOQPDPDOOGOU %DG SDUPDN YH LUDUHW SDUPDN LOH DUO VON
EDUO J|YGHGHQ \DUOOOU %X LUOHP RUWD ED+OUVD+0OQ EDU |
ED+OUVDN GOububO oONDUOOOU

$UO\O G|QG-YHUSHQVL GR+UX DoO\OD WXWDUDN DEGRPHQLQ
YH VRQ SDUoD\O WXWDUDN \DYDUGoD JHUL\H GR+UX oHNLOLU 'R=+L
PHNDQL]PDVO UHNWXP YH DUND ED+OUVDN WDNLS HGHU %D=+0l
VONOOPDPDOOGOU

~

1RVHPDOO ED+OUVDN 6D-OONOO ED+-OUVDN

%D+OUVD+O oHNHUNHQ RODELOGL+L NDGDU G+] ELU GHNLOGH
GOuUDUO GR+UX oHNPHOLGLU @ON RODUDN DUD ED+OUVDN GOuUDU
RODUDN GD EDO NHVHVL GOuDUOLoIGNDD SWOHO) G EDOBIWPD P
WHNUDU GHQHQPHOLGLU 8\JXODPD QRVHPD WHUKLVL LoLQ oRN |QH

2UWD ED+OUVDN GOUDUO oONWO+OQGD EH\D] ND+OW «]HULQH
LQFHOHQLU uD\HW VD+OONOO LVH NOUOuONOGNODUWOIBNOBNDQ
HGLOHPH] KDOGH ROPDVO QRVHPRVLVLQ HQ L\L RWRSVL J|VWHU
WHVWL LOH RQD\ODQPDOOGOU

1RVHPD DSLV HQIHNVL\RQODUOQO J|[VWHULU |JHO NOLC
HQIHNVL\RQODUGD GL]DQWHUL JHHQHO® DMOGIL)PQWHUL\H J|U*OPH!
'LIDQWHUL J|UeOG+*++QGH KDVWDOO+0Q DUO NRORQLVLQGH HW!
N|WeOHUPHVLQH QHGHQ ROXU 1RVHPD KDVWDOO+0QO0Q HQ ED\
ED+OUVDN YH GOUNO LOHUL+LQLQMPLBURY NRSWODO PW B M
HQIHNVL\RQODUGD NXOODQOODELOLU g]JHO WeSOHU ER\D YH



EHNOHWLOPH\H LKWL\Do YDUGOU 1RVHPD DSLV VSRUX ODP ODP

- Ee\eWPH LOH NROD\FD DUDQPDNWD G O UwDQOHNYUID QRIEDEX
NDUOUWOUOODQ [UQHNWH DUO vD\OVOQOQ EHOLUOHQPHVLQ
$uD+OGDNL IRUP+*OH J|UH LUOHP \DSOOOU

> +DVWD DUOODUOQ RUDQO @ ; > $b&WDQEA+QQVImIDQ
RODVOOO+0 @

%X \¢ ]GHQ  TJOLN RODVOOO+D JJUH 9fOLN HQIHNVL\RQ G*]H\
DOOQPDOOGOU $\QO GHNLOGH RODVOOO+D JJUH fOLN HQI|
JUQH+L DOOQPDOOGOU

i
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1RVHPD DSLV VSRUODUO

6HJRQD ED+OO RODUDN D+0OU HQIHNVL\RQ Ge+]H\L EXOXQXU
Ge+U*N G+]JH\GH YH DUDQDPD] G*]JH\GHGLU 6RQEDKDUGD Ne+o*N ELU DU
HQIHNVL\RQ Ge¢]H\L \DYDUo0oD \eNVHOLU &#OW& P KRR IO QGD Xo
KDOD VOQOUOO NDOGO+OQGD HQIHNVL\RQ Ge]H\L KO]JOD \*NVHOLU
(QIHNVL\RQXQ G+]H\LQL |JUQH+LQ DOOQGO+0 \HU HWNLOH!
NRYDQOQ GDKD OOON E|OJHVLQGH WRSODQPDNWDGOU 7DUO
DUOOCPDIUDQ GDKD ID]JOD KDVWDGOU +DVWD DUOODUGD HQIH
]JDKPHWOLGLU +D]OUODQDQ |[UQHNOHUGH KHU ELU DUOGD EXOXQD(¢
%X GD EL]JH DUOODUOQ HQIHNVL\RQ \¢]GHVL\OH LOJLOL ELOJL YHUL
&DWZHOO PHWRGX NXOODQOODUDN HQIHNVL\RQ VHYL\HVL EHOL
HQIHNVL\RQ G+]H\LQL WDKPLQL EHOLUOHPHNWLU 3UDWLN RODUDN
JUQHNWH VSRU VD\OVO ELUNDo VOQOID D\UOOOU YH EX GXUXP \HV



gONEDKDUGDWHRYWRVO YH EDO VDKDVOQGDQ DOOQDQ |0 DU
KDVWDOO+0 bUDVOQGD QHJDWLI ELU ED+ODQWO YDUGOU $\Q0 ]
YH EDO VDKDVOQGDQ DOOQDQ DUO |[UQHNOHUL QRVHPD NRQXV X
YHUPHNWHGLU

/DERUDWXDU 7HUKLVL

1RVHPRVLV (0¢SKHOL NRYDQODUGDQ DOOQDQ \HQL |OP«l \C
\DNODUON NDGDU DUO |UQH=+L ELU ND+OWOD VDUOODUDN NDUV
JJQGHULOLU gO+\RN LVH oHUOHYHOHU *]HULQGHNL KDWWD DUOODL

1RVHPD HQIHNVL\RQX WHUKLVLQGH HULGUNLQ DUOQOQ I
NRSDUOODUDN \DYDG0oD oHNLOLHUHN YHQWULNXOXV PDOSLJKL NDC
GOuDUO oONDUOOOU

6D+OONOO ELU DUOGD NDKYHUHQJL RODQ YHWUUNINXY QR
YH ROGXNoD NOUOOJDQGOU $QFDN DVOO WHUKLV LoLQ VS
JHUHNOLGLU 6SRUODUO NRQWURO LoLQ HQ D] DGHW DU
DEGRPHQOHUL D\UBODVRNOHULVLQGH H]JLOLU 20XuDQ V+VSDQ\
NDGDOWOQDUDN ELU ODP «]JHULQH NRQXOXU YH ODPNRQWLENVWO
PLNURVNRSWD :; LQFH®HJX@QOXN Y¥HP JHQLUOLNWHNL VSRUOL
HGLOLU $UOODUOQ ED+OUVDNODUOQGD IXQJDO VSRUODU YH (
NHQGLYGD NLVWOHUL EXOXQXU %XQODU QRVHPD DSLV VSRUODUC

$Uub0DUOQ HJLOPHVL\OH HOGH HGLOHQ V+*VSDQVL\RQGDQ
GDPODWOOOU /DP ¢« ]JHULQGHNL |[UQHNOHU KDYDGD NXUXWXOXS HW
*LHPVD LOH GERIDQDS PLNURVNRSWD LQFHOHQLUVH VSRUODUC
ER\DQPOUG RODUDN J|UsOsUOHU 1RVHPD DSLVLQ oHNLUGH=L J|U*OF
KeFUHOHUL PDQWDU VSRUODUO YH GL+HU SURWR]RDODU GDk
PDYL PRU UHQNWHGHNOHNILUPRUXPVX NOUPO]O UHQNWHGLU

'L+HU ELU ER\DPD GHNOLQGH LVH DEGRPHQOHULQ VX LoLQG
VeVSDQVL\RQ ODPD NRQXU $OHY +VW+QGH OVA@WOQBUDRMVHYV S
GDPOD fOLN VDIUDQLQ NRQXU $OHY ODWOGK @V PO XN
VRQUD GLVWLOH VX LOH \ONDQGOBODIPHWHOHQHDYLVL NRQX



GDNLND EHNOHWLOLU OLNURVNRSWD LQFHOHQLU 1RVHPDODL
PHWLOHQ PDYLVL\OH PDYL\H ER\DQPDNWDGOU
/D E R UPDXWWHDW VL\OH QRVHPD KDVWDOO+0QOQ ULGGHWLQL
DGHW \DUOO LuoL DUOQOQ DEGRPHQL ELU KDYDQ LoLQGH |
HGLOHQ V+VSDQVL\RQ LNL NDWOO JD]0O EH]JGHQ GHUHFHOL ELU VD
PO VX LOH&PYBIQoDONDODQDUDN NDODQ SDUWLN<OOHU GH D\Q¢
WeSeQH Ve]eOsU 7SOHU JTGH GDNLND VDQWULI*M HGLOLU 6+SH
We¢SOHU PO VHYL\HVLQH NDGDU WHNUDU VX\OD GROGXUL
\DUGOPONDHOINVL ELUNDo NH] NDUOuUWOUOOOU VD\OP \DSOODFDN
KHPRVLWRPHWUH YE EX KRPRMHQDWWDQ NRQXU YH ODPHO NDSD
VD\OP \DSOOOU
%LU PLNURVNRS VDKDVOQGD VSRUGDQ D] LQUIBV@WDV\I
RUWB YGHQ ID]JOD VSRUOD LQIHVWDV\RQODU ULGGHWOL RODUDN

_RQWUR0

1RVHPD KDVWDOO+0 DoON NOLQLN EHOLUWLOHU ROPDPDVO
ND\OSODUOQD YH EDO YHULPLQGH G+tPH\H QHGHQ ROPDNWDG(
GR+DODRJDN U«]JDUOQ \DQO VOUD KOUVO]JOON YH VX WRSODQH
GOuUNOGODUOQO EOUDNPDODUO LOH \D\OOPDNWDGOU .RORQLOHU D
HQIHNWH SHWHNOHUGLU 1RVHPD KDVWDOO+O KHU ]JDPDQ GL
ELUOLNDVQWGUL PH\GDQD JHOGL+LQGH NRYDQ LoLQH GOuNOC
DUDVOQGD KDVWDOO+0Q GD+O0PDVO DUWPDNWDGOU

+DVWDOONOO NRORQLQLQ WHGDYLVLQGH DUOODUOQ WHPL] ¢
NRYDQOQ WHPL]JOHQPHVL |[QHULOLU  $\ WD\ BN M NWHWNRDIR QUHD
HGLOPHOLGLU deQNe \DYUX J|JOHULQGHQ \HQL oONDFDN
RODFDNODUGOU 6SRUOD EXODUON VX ND\QDNODUO WHNUDU
JHUHNOL |[QOHPOHU DOOQPDOOGOU

(QIHNVL\RQXQ HQ |QHPOL VHPBRED N KRUIWQ@QDSEXYVHNOHUGLU
NRORQLOHU EXODUON SHWHNOHUH QDNOHGLOGLNOHULQGH PX
RUWD\D oONDFDNWOU (VNL SHWHNOHUL NRYDQGDQ X]JDNODuWO!
XODUPDVOQO |QOH\HELOLU .00 EHWHPHOVERBGHR {[pRH QOO



KDVWDOO+0Q0Q J|UsOPHVLQL D]IDOWOU .OuODPOG NRORQLO}
RODELOLU %XQD UD+PHQ WDNLS HGHQ LONEDKDUGD KDVWD
ROPD\DELOLU 6SRU HQIHNWH NRORQLOH 0@&H HEDIRFNYNQODHD
ELU HWNHQGLU

8\JXQ ROPD\DQ NOU EHVOHPHOHUL YH X]XQ VeUHQ NOUG F
ROPDPDVO QHGHQL\OH NRYDQ LoLQH GOUNOODPD\D PH\GDQD JHOPH
HQIHNVL\RQXQ IDUN HGLOHELOLU Ge+]H\H 00N FBWMHYDQEIBEAD\®
KDVWDOON GDKD GD D+OU VH\UHWPHNWHGLU %|\OH NRC
PHYVLPLQGH KX]XUVX] J|UsQ+U <DYUX *UHWPHQLQLQ ROGX=X
uDUWODUOQD ED+-0O RODUDN uUD\HW XoXu uDUwoODUO vVOQOUO0O
oONPFRODVOOO+O DUWPDNWDGOU $UOODU \DYUX J|JOHULQL W
DODQODUO DoDUNHQ \DSWONODUO WHPL]JOLN LGOHPL LOH HQIHNWH
\eNVHOWLOHQ NRYDQ LoL VOFDNOO=+0 D\UOFD VSRUODUOQ HQIHN
ROPNWDGOU

%DO DUOODUOQOQ EHVOHQPH uDUWODUOQD \HWHUL NDGDL
KDVWDOO+0O G+0U*Q+OPHOLGLU 3ROHQ LKWL\DFOQOQ DUWPDVO
QHGHQ ROXU %DO DUOODUOQOQ SURWHLQ LKWL\DFO \D HI\DRODL
SROHQ NHNOHUL NDWOODUDN NDUGOODQGO+OQGD HQIHNVL\RQ VHY

+DVWDOO+OQ NRQWURO+ \DGD |QOHQPHVL LoLQ LODYH RODUD
EL\RORMLVLQH YHRSDNB{L.WOLUNLVLQH ED+OO RODUDN \DSOOPDNWL
NXOODQOODELOLU SHWHN YH NRYDQ SDUoDODUOQGDNL SDUD]L\
1RVHPD KDVWDOO+0QO0 NRQWURO LoLQ \¢]JOHUFH ELOHULN
IXPDJLOOLQ P NHPPHO NRQWURO VD+ODPDNWDGOU )XPDJLOOL
JHKLUOLGRMILOOLQ $VSHUJLOOXV IXPLIDWXV LVLPOL PDQWDUGI
\0006Q0Q EDUODUOQGD 1RVHPD DSLVYH HWNLOL ROGX+X WHVSL
IXPDJLOOLQ DUOFOOONWD VeUHNOL NXOODQOOPOUWOU gOD«
ROPDNWODG3DUD]LWLQ '1$ UHSOLNDV\RQXQX HQJHOOH\HUHN GXUGX!
PLNWDUODUGD NXOODQOPOQD NDUUOQ LODFD NDUUO GLUHQo ROXU

.000D\DQ NRORQLOHUH \DGD SDNHW DUOODU IXPDJLOOLQYOF
DOWOQD DOOQOU uEKMOXQXDYDOKMGIDOONWDQ NRUXQPDN LOLC
NXWXODUOQD \DGD DQD DUO NDIHVOHULQH NRQXOGX+XQGD +
NXOODQPDN WR] \DGD NHNH NDWOOPDVOQGDQ oRN GDKD JeYHCQ



YHULOPHVL NOG VeUHVLQ P RHRIMD/Q &b DEIHO DNWLYLWLOHUL |C
VSRUD HWNLVL]GLU gONEDKDUGD NRYDQ LoLQGH WHPL]JOLN
FDQOOOO+-0QO GHYDP HWWLUHQ VSRUODUO DOOU @gONEDKDU(
KD]OUODQDQ UXUXED IXPD4XOWOHRDYOOOOUNHQ |QFH VX N
RFDNWDQ LQGLULOGLNWHQ VRQUD GHNHU NDWOOPDOO NDL
O00O0QGONWDQ VRQUD OLWUH UHUEHWH PJ IXPDJLOOLQ JHOHFF
%XQXQ LoLQ NDSDN GROXMWUEGIMH ®WDWOBDUDN NDUOuwdOUdodU

1RVHPD EXODUPDVOQOQ NRQWURO- LoLQ SHWHNOHULQ GH=LUu
DJDOWDFDNWOU $VHWLN DVLW EXKDUO NXOODQOOGO+0QGD 1 D

TfOON VRO*V\RQXQGDQ KHU ELWPARYNYDRUDQGD NXOODC

3HWHNOHU NDSDOO® YH G¢]J*Q ELU YD]JL\HWWH HQ D] KDIWD \
KDYDODQGOUOOGONWDQ VRQUD WHNUDU NXoobDQboOU

(WLOHQ RNVLW EXKDUO EDO DUOVO SDWRMHQOHULQL Yl
(WLOHQ RNSE®ODQ EXKDUODUWOUPD X\JXODPDVO QRVHPD KDVW]|
WHKOLNHVL QHGHQL\OH EXKDUODUWOUPD \DOQO]FD NDSDO
\DSOOPDOOGOU

1RVHPD DSLV VSRUONMOGD VDDW WXWPD\OD |OsU %X >
\DSOOGO+O HNISFRDIPNYHHUOH OVO X\JXODPDVO \DSOOPD\DQODUI
HOGH HGLOLU d*QNe NRORQLGH SHWHNOHUGH KDVWDOON EXC
EHOLUWLOHUL J|UsOPH] YH EDO *UHWLPL DUWDU ,vO YH EXKDUO
UDG\DV\RQ 1 DSLVOMSAU@E-UPHGH NXOODQOODELOLU

$00ONoOD J|UeOGe++QH J|JUH OOOPDQ LNOLPOL E|OJHOHUGH QR
DOWOQGD WXWPDN DUOFOODU LoLQ NDUOO ELU LUOWLU
\HQLOHQPHVLQL SHWH=+LQ EXKDUD WDELL WXW X @RI @ DBX D VX RX
YHULOPHVLQL YH IXPDJLOOLQ NXOODQOOPDVOQO JHUHNWLUPHNW
KDVWDOO+0Q0Q |IDUDUOO HWNLVLQGHQ NRUXQPDN P+PN+Q RO
GH+LOGLU $QFDN KDVWDOO+-O0Q NRQWURO DOWOQGD WXWXOPDVD

7RUHUDQV

%LUORN LQFHOHPH VRQXFXQGD DUOODUOQ QRVHPD KD
JIVWHUGL+LQL RUWD\D NR\PXGWXU %X IDUNOOOONODU DUuOGODUO



EHJOHULQGHNL FKLPR]JLQH HQJLPLQLQ DNWLYLWHVLQH ED+00 R(
6HOHNVLHRZHBHOHUL EDO DUOVOQOQ X]XQ \DubPDVO LOH 1 DS
FHYDS DUDVOQGD SR]LWLI ELU NDUGOOONOO LOLUNL RUWD\D N
*]HULQGHNL GLUHNW HWNLVL oDOOUOOPDPOUWOU <HQL =HOODQ(
DUOODURNIHEID @SLV HQIHNVL\RQXQD NDUUO GX\DUOOOO+0Q GH=+L
1RVHPD DSLV{H GLUHQFLQ KHP NRORQL G*]JH\LQGHNL KHP GH D
GDKD VRQUDNL oDOOUPDODUOD RQD\ODQPDVO JHUHNOLGLU

1RVHPD FHUDQDH

1RVHPD FHUDQDH
6FLHOWLILF FODVVLILFDWLRQ
&ODVV'LKDSORSKDVHD
2UGHU 'LVVRFLRGLKDSORSKDVLGD
6 XERUGHRYHPDW) RGH
)DPLO\1RVLPDWLGDH
*HQXV 1RVHPD
6SHFLHNRVHPD FHUDQDH
6FLHOWLILF QDPH
1RVHPD FHUDQDH
JULHV HW DO

6RQ \OOODUGD \DSOODQ oDOOUPDODUGD 1RVHPD DSLV GOudC
HWNLVLIR®BI@®D FHUSMUIHLWL WHVSLW HGLOPLGWLU 1RVHPD

\O0OQGD $V\D EDO DUOODUOQGDQ $SLV FHUDQDTQOQ \I
HGLOPLUWLU %X UDSRUGD 1RVHPD DSLV LOH 1RVHPD FHUDQDHYQLC
YH HOHNWURQ PLNURVNRSXQGDNL IDUNOOOONODUO YHULOPL
VLNOXVX IR\DHLVIH EHQ]HU )DNDW VSRU PRUIRORMLVL IDUNC
VSRUODUO 1RVHPD DSLVYWHQ GDKD D] Neo*NW+U EX QHGHQO
\DSOODQ PXD\HQHOHUGH 1RVHPD DSLVIWHQ D\OUW HGLOHP}
ILODPHQWL VDUPDO \PEDDRBPETQLQ SRODU MIDLPHHOQ W |
ROXUWXUPDNWDGOU 1RVHPD FHUDQDH 3&5 WHNQL+L LOH WHUKLV H



(WNHQ 1 DSLV JLEL QRVHPRVLVH VHEHS ROXU 1RVHPD DSLV .
GLUHQOOLGLU $SLV PHOOLIHUDYGD 7P G8QIDED WO ®REBDQ G EDXY
DUOVO $SLV PHOOLIHUD VSS LON GHID \OOOQGD gVSDQ\DYGD .
.RORQLOHUGH XPXOPDGON GHUHFHGH DUO D]DOPDVO RODQ
DOOQDUDN fGHQ ID]OD VD\OGD |[UQHN LQFHOHQPLUBXLU gL
VRQ@EHNOHQPH\HQ GXRIREL o [NPH VHQGURPX KDVIDW+) ¥&'" RODUDN
LVLPOHQGLULOPLUWLU \GOOBBODUNWRQPH EDO *UHWLPLQGH C
ELOGLUPLGOHUGLU $00QD@ ARYHADGHIOQEH \|Q e« Q G ISRILILI
EXOXQPXUWRYHPD FHUDQDH gVSDQ\DYGD R \O0OQGD \O00OQGD
\O0OQGD \OO0OQGD LVH NRORQL ND\OSoDUOQ
gVSDQ\DYIGD EDO DUOODUOQGD \DSOODQ GHQH\VHO oDOOUP]
SDWRMHQ ELU WeU ROGX+X RUWD\O ORQGED PXOGYDOND  |[UQH=LQ
1RVHPD FHUDQDH EDNOPOQGDQ SR]LWLI WHVSLW HGLOPLUWLU
KHP GH )UDQVDYGD \DSOODQ KHU oDOOUPDGD 1RVHPD FHUDQH WH
1RVHPD FHUDQDH HULUNLQ DUOODUGD KDV\WB@WORHGBL
SRSXODV\RQXQ D]DOPDVOQD QHGHQ ROXU 1RVHPD DSLV{WH F
|QOHULQGH XoDPD\DQ \HUGH VeU+QHQ DUOODU J|UsOPHGHQ
1RVHPD DSLV LOH 1RVHPD FHUDQDH NDUUOODUWOUOOGO+OQGD
NRORQLQLQ oRN K700 ELU GHNLOGH o [INPHVLQH QHGHQ ROPDNWDGOU 1RVHPD F
DOOQGONWDQ JeQ VRQUD DUO |OPHNWHGLU %X GXUXP 11
KDVWDOO+0Q RUWD\D oONPDVO GHPHNWLU 7DUODFO DUOODU KD\
DUOODU NRORQLKERQ®XMODOtbY+] ROGX+XQGDQ NRYDQD G|QHPH]
GOuUDUOGD |O*UOHU %X GXUXP QHWLFHVLQGH NRYDQ LoLQGH o
.RORQL ]D\OIODU
1RVHPD FHUDQDHY\H NDUUO IXPDJLOOLQ NXOODQOOPDVO J
JHOHQ NO®ONDOHIROQ [QOHQPHVL LoLQ LONEDKDU GOuOQGD
\DSOOPDOOGOU



